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‘ly think so. They have had every opportunity for Mr Balfour need not, and we may be sure does n 
-nitation with constituents, ae n the test divisior : lucat un for 
E t , nts to be granted, the proposal of a \ t sisted W Mil 
t was affirmed by 335 to52. Nearly sevent streng 3 I vy su 3 
- about the proportion of those who approve tl w) Ld i t lerit 
—— . 7 y ’ ’ y , 7 co 
t should maintain its rank, and should be placed t i c ls finar 5 
ij the temptation to maintain it, as most Kings uiters vw ght 
: dynasty have done, by incurring debts ha : 3 
: \ MN I 1 4 
LEGISLATION AND THE GOVERNMENT. 3 
{ | UR is never more interesting than when h B ted witht i l Bt 
‘tospend) § 4s nothing tosay. The want of matter for a speech the | nd t lret e 
ives him the precise opportunity ich he best knows areto ba sent t rrand this 
t ise. He theoris he spec il ute ne foliiows { 4 3 whoal 3 
: of thought, he discovers dangers that have aft t rgod i 
1 wast escaped less acute minds. On Tuesday he had to make 8 | J pled 
ra0re : the customary proposal that the Government should \ x 13 s har tr 1 3 
sbesr ff take to themselves such fractions of Parliamentary time ¢ yvour W ion f 
is they have not already approp ri ated. It is, as he said. ] lenis s T | 
a lmost immem rial practice. IXvery Leader of m n v lions of ¥ 1 
ise has done it in his time, and every Leader of | 4 lout t thet 8 
ut ig n pposition has looked grave over tne arguments sa lea t LU 3 of tl i n 
: ced in its behalf, and availed himself of t!] 48 SOON sumers in w 3 3 sup be framed 
ance presented itself But on this particular The ynsu vishes to be as 1 tha L 
esday Mr Balfour revealed to the Hou un un lrinks is | L t 
1 ted upon of which unscrupulous Governments or natu pposing t Ww tk 
4 night avail themselves. They might introduce as materials used w 3] t .-v 
irmless private member’s Lill some measure ferent ut the authors of t 2 4 el 
4 with the British Constitution, or affecting the i serv re! wricul 
salmora terests of a vast class, or leading to unsuspected con- ture than t ar y to ret in 
g neces of the most far-reaching kind. The Bill may a ! 1 t naturally have infil 
ive been brought in without eithé <plar yn or present t Tne Children’s Bill 
g n, and read asecond time after a debate w ay } ils L mu wid cor L id at 
eginning at lf-past twelve, is, by the usages the wl 116 aln 1dmirab! und it } \ f a 
se, thoug! have run its appropriate t vhen class of measures in regard to w n 
Lry 8 at alf-past five. [t oF VS these id Ln stop to ast W it cnance tt I ut t 1 lI D 
yOu ; iges because it 18 @ private member's Bill, but the attained. sy the amendments w } 1oters 
750,35 sé SU})] ee is nothing to prevent the Govern- ha consented to propos n ¢ te ll will 
49 ent from elmer it their own. In this way it will ma it a pu uble act in @ } t send 
‘ ude the best of both Parliamentary worlds, have a child under 14. to publ : f liquor 
een hastened through its. earl stages in » and in a publican to sup} t ild w nt 
: er, and through its final stages in anott! I t first draft of the Bill ult was 
\ not wonder that this exposition what licted | ! 1e publican, but as the parent 
ment and the Constitution have escaped from was bviously the wors fends the t t we ig 
b+42 ved with “a laugh. Laughter isthe naturalsafety ani us regard W 7% \ 
ui hysterical excitement, and when privat e likely t uke it easier to put t L} 
rs realised how near they may have « e to being the doubted, as a vy } be t il 
ts paws of a designing Government int past, dren ab 14 for lren und nary mes 
v watchful it will behove them to be that this fates ngers to the 1 bouring put W not 
£137 vertake them in the future, they may be par- but suspect that a few ca in which a fat vas fined 
1 momentary loss of self control. — : f ling his child for a pint D i make the 
\Te Ralf oY . 4 $ 
y firs ic Balfour returned from this excursion into law so u pular that p 3 i t would br 
4 King cnown he declined to anticipate what ‘‘has quickly dropped; and we d share t t ( 
iptised by an irreverent public as ‘the massacre the authors of the Bill that the public-hous uses tob 
nocents.’’ That he reserves as an occa- a danger at 14 
nl ‘ther speech about nothing in particula Those v vale 1 the o} g of 310n wit 
ista ; ‘des the necessary measures of finance there high hopes of the beneficial legisla N AS tO | 
T F. are three bills which the Gover nt must pass—the accomp 1 in irse uny such sa n 
paintall ating Bill » Education Bill, and the Factory Bill. person: Ww vill inevitably sap , 
s, but it ‘ these the th ira is not controversial, and the second when they compare the perf nce Wi 1e | 3 
HOt not to k The first, Mr Balfour fears, is acontro- Is this the Government, the ll f whi N 
1 : easure, and we have no doubt that his forecast « xpected s 1uch in the way of social r vine 
ute 18 fied. But he is mistaken if he really expects is the us f strong Ministries and b zjorit f they 
i e Education Bill will slip 1 igh without can give us nothing better than this It & natural 
] sistance. A great many people dislike it on inquiry, but it is not alt ther a ju Biter 
aa ruts, & great many more are quite prepared to of legislat Ministries and majorities a lf the 
! song t apart from its merits Speakers on the battle. 1 derive what f they have fr the 
J nisterial side will argue that so small a Bill cann strength of the feeling behind tb Ir Gladstone 
: give much room for debat Everybod himself w 1 e been was powerles3 
3 E C u ats mething must be done t rganise secon indeed—wh » la : 4 rg ler I I 
: ‘ucation, and, granted this, how could the popular suppor present H f © nr 
have made that something smaller? But was returned t d . defin I oI ri 
ind =sMs : : ‘ve principles as well as details, and th ough the and th r t supp that for this 
S eraus may be few the principle may be « ympre hensive. definite piece of w t is any less strong than 1 wa 
$ . * £0 eminently in the Education Bill. All that the morrow t pat tt loes no . 
y chat , > /S tO create an authority for secondary educa- that it will bring to s legisiation as 
jentia : Hut in view of the prey neg nish to sea a Government may p se the enthusiasm which it brings 
y an! - suc tional authority e verywhere set uptodothis to a ion. bearit he war. Ab at tl war 
mo ‘to do everything. The School Boards will dis- Members « greatly, or, if they d they Know that 
era cet a letely as though the Education Bill were | their constituents care greatly, and that they must at 
people :* Uy intended to digest tablish t hem. Consequently, least appear todo so. but about education or factories 
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ehest import ance that the causes a ; 
i ] } : ‘ “ne OCrttam } ] 
1u is state of things should be thoroug y The O Beat ii D y 
vestigated Ir Whitaker Wright, in his aftlida 
f | . > nt by _ ts my no 
1 it the Tallure OT f e British America ¢ rp 1tion . = 
; : , . 
1 t lg7nt about by reckless. sharemongering VJ ull ‘ 4 ] 
! 1 that it ar fy } ee { f 79 t _— . 5 
4 lieged tnat 16 arose [Irom the aGelaui | es ‘ ‘ \ ] , 
th whom the Corporation dealt upon the |“ : 5 i L 2 y ad ‘ i 
} al l } 41 YY 1. tered h + ( 7 : 
inge. On the other hand, the stock | ti , \ ’ 
+ : cecacetel hit ne = { ! ¢ 
nange editors were even more empnaatic in sugges eu Mik Atk - vit i 
} | 1 } wWAT Is ‘ shea + at , 
gthat the trouble was brought about by the inability | revenues reached M4 
. } } j ve . tt ’ } Ty + and 
tb ndadon and Globe to meet the °° differences LUC A Lie } 
sulting from its gigantic market operations. Ther than in previou 
T } Sale } } 2 } A ry 9 I vever \ rea ’ ‘o f r 
ils he suggestion that the British America | 2OWever, \ 101 Lan \ 
} : : Bo Oat } } . , } : 
ition had improperly made itself liable for Lond thing Ww A durir 
: 7 * ‘ ~ \ f +} 1) : . 1 , 
1 Globe transactions, involving a loss of £500,000, bile ) i t 
. } ? } ' T® wet } 
nd that tha directors of the former undertaking, w! i LOSI } u ] 1 1 
x } +} ] 71th he ¢ +} ay ee } } rtne t T" 3 (i> +4 . 
ly identical with those o7 the iatter, nad ethics s \ 1 L J 
} . ne ’ aur ahs . shar ieta LLt 1? ifs } mont CyY . j +} é ¥ 
1 a serious pecuniary liability to the share cuipaceensin i Manoa eats ear eet) Oe ty Be JI 
consequence of the “ deal. It is obvious, venues, the a Int Handed le Vounci Har 
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ee e 4 s : mm ramihent ¢ | hope to D { t . 36 ' 
lirectors of the companies. The ramifications of | “OPS & A - — 
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who still have a hankering after tinane3 
pooling’”’ order. 
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debate in the House of Commons on 
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: Des Of the joint undertakings, though } 
. the second reading was carried. The com- |! 
l ithern companies were, therefore, more fortu- , 
y ? NY + r - - + 
ithe North-Western upon a recent occasion 
pposition raised to the measure was keenly, la .} 
14 } ' ) os 4 
politely, resented by Mr Cosmo Bonsor and Ot 1 1 1 
1) 1 s p tl Datar i 4 
: > in addressing the proprietors of the respec 1 
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igh, that the acquisition of Messrs | : 
rty, tor the «¢ upital to purchase wh i grasp yi 
; : . : : to &T0(9,949 Ll la A 
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1 isa way eer ae [he whole ries A having be 
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inpunctuality of the service upon ge e | 
i eal “oon l . oe eaco Ciass ) { nas i G o. A ; 
le joint system. To have diverted any | 
- oe ; ’ ! year were 
Capital sought to be raised from that 
the improvement of Ludgate Hill Station, 
necessary as such an improvement is, would lt j 
1 serious mistake; but when Mr Bonsor ; 
n, as he did, that the House of Commons ij 
: sotto go outside the Bill actually before the a : ; 
I rf M19 +4 . MmvAlY + } wee ii 
natters involving capital expenditure : i 
a eA ee 1. ’ ' 
A 4ubaertakxings he took up an unten ubli i 
ane ce a4 ae . . . 1: at 
IS all very well to talk about dealing with 
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about 5 per cent. 


will be declars 
ion to that which the pref 

its full dividend. Morgan 

buying heavily of Steel shares 


a t 
outsiders 

Several members of the ex 
United States Steel Corpor n lof 


chards, ‘‘ who is ir 











ioglish steel companies,” co att 
} 
of several subordinate companies of Bhat, 
Steel Corporation, waich take p! 
days. The party expects to be gonea 
Chicago, Pittsburgh, Newea 
mong the ol tive points Mess 
4re said to be in New York for t 
the equipment and prospects of t 
( rpor ution, and this has given yr 
juarters of an industrial allianc 
British interests. 
There is no truth in the rep 
States Steel Corporation has p , 
iterest in the Pennsylvania or « } 
ymmMpa ce 
] infavourable report of t ( 
f which an impsanding droug 
the p of the Granger road 0 : 
business reasons, quotations of o 
infavourable er yp reports so ld \ ] 
t midsummer will be likely to bring as \ 
market, particularly for railroad 3 
particular time it hardly seems warra 
li ns regarding the wheat and 7 
he ¢ enough ’ speculate on t aft 
di t after that drought has 5 
It is reported from Philadelphia tt 
a new shipyard will be established w 
53,000,000, or that a yard now existing will 
and reconstructed. his naturally raises the qu 
as to whether the demand for vessels the coas 
trade will be sutticient to keep all th 
for many years, and also whether thes 1 
anticipation of subsidies, or whet 
approaching the point where ships can bet 
cheaply as abroad. Those who are i o 
hipyard plant are certainly not doing s0 w 
leas in regard tothe amount of busi 
during the next ten or twenty year 
therefore, seem as if they must be co 
from others than coast steamship compar 
The re sults of the Gold St und urd [42 
1900, in stimulating the org ution ° : 
have been set forth by the Comptrolle 
for the entire p | from the passage of 
close of May of the present year. Tt 
the whole number of national banks 
he p 1 of fourteen and a-half months t 
with an aggregate capital stock of 830,062,0 
Classifying organisations in two divisi : 
with capital of than 350,000, and 
with a capital of $50.000 or ov 
reanised of th aller associations WNKS 





902,000, and 179 banks with a capita 
350,000 and over, the aggregate being 319 
the total organisations during this p 


reported as banks of primary organisat und 
e q . . 7 . 1 } 6 

versions Of State institutions. Uf the la 

- ] +} ’ y 
banks of the smaller class converted with 27 
nanital f 1 AOSA f ys 1 of fF tha la Y 3 W 
capital ¢ §1,949,UUU, an at O lO ial 
total capital of $3,690,000. 


Comparing the number of national banks 


r authorised capital, bonds on depos 
tlan outstanding on March 14, 1900 , 
1901, it is seen that there has | ! : 
number of associations from 3,617 to 4,1} i 

528 banks The capital stock 
aggregated 3616,308,095, and was increas 5 
period by $28 .443.600. standing st & 
S644 751 695 : 

mr 7 . , 1i& - 

the amount of bonds on deposit t 
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281 316,710, amounting on May 3lst t a 
Ss The circulation itstandi 5 > 3 : : 
’ from $216,374,795 to 8323,538,217 E - = 3 i) : 
, . $107,163,442 Gatling Hill Gold Mining Company, Limited. : 
3 if TPP Or ~ 'Y ‘ 7" t i 
Correspondence. , | 
ee i | 
GREAT BOULDER PROPRIETARY GOLD MINING | 
Q COMPANY. 
eae TO THE EDITOR OF THE ECONOMIST. 4 
Q | wish the chairman at the annual general . 
r d ult had ext lained as to loans by the ; 
- (rreat Boulder N l and puren use Of snares t , ' : 
‘nanies. Plymouth Corporation. . 
unce-sheet to December 31, 1899, there are these : 4 
pa 16,8 lf : 
] 5 
oo we «808 6 oe oe ii Z : i 
>] + ‘ » ' ; @ ; 
nee-sheet to D nber Jl, 1UUU, t 7 Hotel Bristol. Berlin, Limited. } i 
- g 4 ; ‘ , { t Ha:4 
1¢ ut £27,055 le 12Qq "| 
a SsUU I 
therefore, about £10,000 has been spent! }) ) 
g year in purchase of shares of other companies | 
v, 1 wish to know what were these shares that 
\ so purchased, the name of the company or <¢ 
AKA | panies, and the number of shares and prices paid : 
they in whole or in part the st es Ol G i 
ilder No. 1 : a 
‘e from ‘* Stock Exchanve Year-Book tnat at t | : 7 
lst last the ‘‘ latest price”’ of th > snares Was | { 
lso observe that Messrs Robinson, Doolette i 
nglis, North, and Waddington are directors in b 
1 < I repeat that at December 31, 1899, t i = 
stm any had paid, as above, £11,586 18s 7d ‘‘ for shares # 
mpanies,”’ and at Wecember 31, 1900, it has 
pa 1 (91,955 33 Lid for such shares, at d ut the last 
gy the directors got power to transfer the sum of NEW LOANS AND NEW COMPANIES. i | 
1 “to cover a portion of the depreciation in the The new issues of the current year, exclusive of vendors’ || 
i f shares in other companies.” shares, &c., have been follo 
lefinit é i DAV illuded to Great Boulder No. 1, as that com- 
Xf I ires in the balance-sheet as follow year a 
31, 1899, there is shown an advance t ‘ i 
ler No. 1 and interest of £21,746 103, while | 4, : % = 
this year the advance is only shown to be £12,04t ) : f 
ive tl directors been with the one wod ‘ 
” . sing some £10,000 worth of Great Boulder N ; 
4 sna und with the other receiving payment of s i 
~4 ) of tl Great Boulder No. 1 debt [f not, what 3 
v t 11 explanation? Apparently, the result is that , 
‘ Great Boulder No. ] is, as above, due to the ; 
5 q reat Boulder Proprietary some £10,000 less than at 2 : 
- Der ol, LOY, while ti latter company has h Ld 4 ‘| 
: F tO put t> profit and loss some £10,000, and even tl 4 
: : iS a 3 Ol shares in other companies is at this date ag . | 
; ») 33 Ild, as against £11,586 138s Td a 19 ; a 
5 11, 1899.—I1 am, : 1299 x i 
” F SHAREHOLDER aaa 
504 are ee 
. BOOKS RECEIVED. 
S q D , ane Wee Be tai, “7 MEETINGS, &c. | 
ggrent : Lea _and other Estat » L90L~ WILLIAM cCORY AND SON, LIMITE! 
3W i : ion) W. Thacker and Co. % 
& i > 
£ 
NEW OAPITAL ISSUES. rirman), } ; 
Tarkwa-Tomento Concession, Limited. — /onucd orem i 
. {f £140.000. in £1 s] ‘ tot the 1 t 7 
i P . = ? 
2 . r t d er it— le r | 4 
1] 2 bP} v f ec | i £ : bv 2 
7 iaosnaiiacecnaeaeieuniaeeae eae ea a - ~ ee a . 
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NEW YORK PRODUCE Sas i eo ann ede 
EXCHANGE BANK. y Bo Parliament 


ESTABLISHED 1825 
CAPITAL ...... $1,000,000. 


SURPLUS...... $250,000. Capital Subscribed, 25,000,000. = Pald-up, 21,000,000.  Uncalied, 24,000,000 
Accounts of Banks, Bankers, and Firms received RESERVE FUND... .. £1,000,000. 
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